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Check Up on Your Insurance 
Give your business insurance its annual checkup. 

By Jacquelyn Lynn 

 
Updated: 3:00 p.m. ET Feb 28, 2007 

Policy Matters 
 
Insurance isn’t just another expense--it’s an 
essential element of most businesses and, when 
properly managed, can make a positive 
contribution to your business’s bottom line. 
Review every policy once a year to make sure 
you have the appropriate coverage at the best 
price. 

Your benefits insurance (health, life and other specialty coverages) and 
your business insurance should be examined separately, but many of 
the same strategies apply. Cash Brown, director of Cash Brown’s 
School of Insurance in Boca Raton, Florida, suggests starting by asking 
your current agent to review your coverage and make suggestions for 
changes. Then ask another broker for a proposal. “Bring in somebody 
fresh and different to see what’s new and what approach they might 
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suggest,” Brown says. 

The goal is to be aware of new products and packages so you can 
make the best decision for your company and your employees. Getting 
a quote from a new provider helps you avoid broker complacency. 
Brown recommends letting your existing agent know you’re shopping; 
if he’s doing his job, he won’t mind--and if he’s not, you need to know. 
The idea, says Brown, is to “do what’s best for your company and the 
employees, not necessarily what’s best for the agent.” 

Consider the demographics of your employee population and try to 
match the insurance you offer to their needs, but don’t be surprised if 
you can’t make everyone happy. If you have 10 or more employees, 
Brown recommends a cafeteria plan that allows workers to choose the 
coverage they want. 

Begin your business insurance review by meeting with your agent to 
assess the risks your company faces. “There may be changes you 
aren’t thinking about that your insurance agent would,” says Loretta 
Worters, vice president of the Insurance Information Institute in New 
York City. You should also evaluate the service and support you’ve 
received from your agent, broker and insurance carrier. 

Coverage areas to review include property/casualty, liability, business 
interruption, technology, directors and officers, errors and omissions, 
life and disability coverage on key people, commercial vehicles and 
coverage for employees driving personal vehicles on company 
business, and workers’ compensation. Worters says that your coverage 
may need to be updated if you’ve had changes in your revenue, 
inventory or product lines; an increase or decrease in employees; or 
you’ve added or eliminated vendors. In addition, she notes, “policies 
may be changing in the next year or so with terrorism risk insurance. 
Mention this to your agent and be sure you have coverage.” 

Although every insurance policy needs an annual checkup, it isn’t 
necessary to do them all at the same time. Schedule the reviews for 
different types of coverage throughout the year to keep the process 
manageable. Assign responsibility for the review to someone who is 
genuinely interested in the issue and will be enthused about taking the 
time to do the necessary research and evaluation. 

Jacquelyn Lynn is Entrepreneur’s “Insurance” columnist. 

Copyright © 2007 Entrepreneur.com, Inc. 

Current rating: 0 by 0 users  • View Top Rated stories 
 

 

Rate this story  Low High

 Print this  Email this  Blog this   IM this

  MORE FROM ENTREPRENEUR.COM     

Learn Innovation Tips From Big Biz

Page 2 of 3Check Up on Your Insurance - Entrepreneur.com - MSNBC.com

3/1/2007http://www.msnbc.msn.com/id/17384673/



 

Cover | U.S. News | Politics | World News | Business | Sports | Tech/Science | Entertainment | Travel | Health | Blogs Etc. | Weather | Local News 

Newsweek | Today Show | Nightly News | Dateline NBC | Meet the Press | MSNBC TV 

About | Alerts | Newsletters | RSS | Mobile | Podcasts | Site Map | Help | News Tools | Jobs | Contact Us | Terms & Conditions | Privacy 

© 2007 MSNBC.com 

© 2007 Microsoft MSN Privacy Legal Advertise Feedback |    Help

  
Add Entrepreneur.com headlines to your news reader: 
  

• Check Up on Your Insurance

• Learn Innovation Tips From Big Biz

• Cashing In On Controversy

• Are You Killing Your Company?

• Sales Strategies: Hunting for Big Game

• The Hidden Costs of Shipping Products

• Boost Biz by Brushing Up on Grammar

• How to Avoid Staff Turf Wars

• Give Yourself the Gift of Time

• 12 Months of Holiday Promotions

• Entrepreneur.com Section Front

• More RSS feeds from MSNBC.com 

SPONSORED LINKS Get listed here

Mortgage Rates at 3.0% - Save Thousands 
$150,000 loan for $391/month - refinance, home equity and purchase. 
refinance.leadsteps.com 

Top Online Schools - Degree in 1 Year 
Earn your AS, BS, or MS degree online in 1 year. Start now. 
USADegreePrograms.com 

Capital One Small Business Solutions 
Capital One thinks big about your small business. Cards, loans, credit 
www.capitalone.com/smallbusiness 

PLM Software 
Discover innovative PLM solutions for the A&D industry today with UGS! 
www.ugs.com 

Chase Free Checking 
Get $75 when you open a checking account with direct deposit-apply now 
www.chase.com 

• U.S. stocks slammed in early trade

• Twister kills child; storms across U.S. 
• Taliban official says bin Laden is alive 
• Study faults day-care center rules 
• Lenovo recalls ThinkPad batteries 

• Hardblogger: Iran: 'Unstoppable 
train'? 

• Olbermann: Condi goes too far 
• Adubato: Judge Larry fails audition 
• Scarborough: Take the dive, Gore 
• Baseball Hall of Fame elects nobody 

Page 3 of 3Check Up on Your Insurance - Entrepreneur.com - MSNBC.com

3/1/2007http://www.msnbc.msn.com/id/17384673/


