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Check Up on Your Insurance

Give your business insurance its annual checkup.
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Newsweek Your benefits insurance (health, life and other specialty coverages) and
Multimedia your business insurance should be examined separately, but many of
Most Popular the same strategies apply. Cash Brown, director of Cash Brown'’s
NBC NEWS School of Insurance in Boca Raton, Florida, suggests starting by asking
Today Show your current agent to review your coverage and make suggestions for
MSNBC TV changes. Then ask another broker for a proposal. “Bring in somebody
Nightly News fresh and different to see what’s new and what approach they might
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Meet the Press suggest,” Brown says.
Dateline NBC
Lealse il The goal is to be aware of new products and packages so you can
Shopping make the best decision for your company and your employees. Getting
Dating a quote from a new provider helps you avoid broker complacency.
with Prerfe ctrmatch. com Brown recommends letting your existing agent know you’re shopping;
Eﬁ,?,hf;ﬁg};s com if he’s doing his job, he won’t mind--and if he’s not, you need to know.
Business ldeas The idea, says Brown, is to “do what’s best for your company and the
e [E . G employees, not necessarily what's best for the agent.”
Insurance
with State Farm
Investments Consider the demographics of your employee population and try to
F7 online stack buys match the insurance you offer to their needs, but don’t be surprised if
Jobs you can’t make everyone happy. If you have 10 or more employees,
Autos Brown recommends a cafeteria plan that allows workers to choose the
| - Disable Fly-out(f} | coverage they want.
Advertisement Begin your business insurance review by meeting with your agent to
MSN SHOPPING assess the risks your company faces. “There may be changes you
‘ﬁ aren’t thinking about that your insurance agent would,” says Loretta
= Worters, vice president of the Insurance Information Institute in New
w{ '_ | York City. You should also evaluate the service and support you’ve
d . y ..: received from your agent, broker and insurance carrier.
¥
el ﬁ Coverage areas to review include property/casualty, liability, business
Editors’ Picks interruption, technology, directors and officers, errors and omissions,
* Winter health life and disability coverage on key people, commercial vehicles and
® Best bedding . .
« Spring fashion cov«;:-rage for employees driving pe.rsonal vehicles on company
« Home décor business, and workers’ compensation. Worters says that your coverage
may need to be updated if you've had changes in your revenue,
search inventory or product lines; an increase or decrease in employees; or
Sut you’'ve added or eliminated vendors. In addition, she notes, “policies
may be changing in the next year or so with terrorism risk insurance.
Mention this to your agent and be sure you have coverage.”
RESOURCE GUIDE
Although every insurance policy needs an annual checkup, it isn’t
= Dating with . .
Perfectmatch.com necessary to do them all at the same time. Schedule the reviews for
= Find your dream different types of coverage throughout the year to keep the process
h_ome mda_y! manageable. Assign responsibility for the review to someone who is
° féngt;tbusmess genuinely interested in the issue and will be enthused about taking the
- Free auto time to do the necessary research and evaluation.
insurance quote
= Fast $7 trades, . P— » .
o limit Jacquelyn Lynn is Entrepreneur’s “Insurance” columnist.
= Shopping
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